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Xinnate Completes Oversubscribed Share Issue
of SEK 38,5m

Xinnate AB today announced the successful completion of an oversubscribed share issue,
driven by strong participation from both existing and new investors. The financing reflects
continued confidence in the company’s clinical progress and long-term strategy, including
the recently communicated FDA IND approval for TCP-25.

Lund, December 18, 2025

“The strong interest in this share issue underscores investor confidence in our progress and
long-term potential,” said Helene Hartman, CEO of Xinnate. “With this support, we are well
positioned to advance TCP-25 into Phase 2/3 and execute the next stage of development.”

The newly raised capital will accelerate key development activities for TCP-25, including:

e Executing and expanding the Phase 2/3 study with Epidermolysis Bullosa (EB)
patients. The first European sites are just activated and U.S. sites enabled through
the recent IND.

e Following advice from FDA, upgrading the study design to potentially serve as the basis
of registration upon successful completion.

Advancing product development and manufacturing.
Supporting regulatory preparations and authority interactions

The multisite Phase 2/3 study (The STEP study) in DEB and JEB patients is now fully funded
through the first half of 2027, when study results are expected.

Xinnate continues to actively engage with commercial partners to support global development
and maximize the commercial potential of TCP-25 within the rare-disease and dermatology
markets.
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For more information

Helene Hartman, CEO
helene.hartman@xinnate.com

About Xinnate AB

Xinnate is a clinical-stage pharmaceutical company developing next-generation therapies built on
proprietary peptide technology designed to restore balance in dysfunctional wound healing. By targeting
the critical interplay between microbial triggers and inflammatory responses, Xinnate aims to deliver
transformative treatments for Epidermolysis Bullosa (EB) and other inflammatory skin disorders with high
unmet medical need. The company has completed a three-part Phase 1 clinical study of its lead
candidate, TCP-25 gel, including evaluation in patients with EB. Xinnate is now preparing to launch the
pivotal Phase 2/3STEP study, expected to begin before the end of 2025.For
more information on the STEP study, please visit:clinicaltrials.gov (NCT06594393)..

www.xinnate.com
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Xinnate genomfor overtecknad nyemission om
38,5 MSEK

Xinnate AB meddelar idag att bolaget framgangsrikt har genomfort en 6vertecknad
nyemission om 38,5 MSEK. Emissionen vackte starkt intresse fran bade befintliga och nya
investerare, vilket understryker det fortsatta fortroendet for bolagets kliniska utveckling
och langsiktiga strategi — inklusive det nyligen kommunicerade FDA IND-godkannandet
for ldkemedelskandidaten TCP-25.

Lund, 18 december 2025

—” Det starka intresset i denna nyemission bekréftar investerarnas tilltro till projektet och var
langsiktiga potential, “sdger Helene Hartman, VD fér Xinnate. ” Med detta stéd star vi vél
rustade att genomféra nésta steg i utvecklingen och driva TCP-25 genom fas 2/3.”

Det nyanskaffade kapitalet kommer att accelerera utvecklingsaktiviteterna for TCP-25:

e Genomféra och expandera fas 2/3-studien med Epidermolysis Bullosa (EB) -
patienter. De forsta europeiska klinikerna har nyligen aktiverats och arbetet med att
initiera de amerikanska klinikerna har majliggjorts genom det aktuella IND-
godkannandet.

e Efter radgivning med FDA uppgradera studien for att potentiellt kunna ligga till grund
for registrering vid framgangsrika resultat.

e Accelerera produktutveckling och utveckling av tillverkningsprocesser.

e Maodijliggora regulatoriska aktiviteter och myndighetsinteraktion.

Den kliniska fas 2/3-studien (STEP studien) for patienter med DEB och JEB &r nu fullt
finansierad till och med forsta halvan av 2027, da studiedata férvantas vara tillgangliga.

Xinnate fortsatter att aktivt engagera sig med kommersiella partners for att stddja den globala
utvecklingen och maximera den kommersiella potentialen for TCP-25 inom EB och andra
indikationer inom dermatologi.
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For mer information:
Helene Hartman, vd

helene.hartman@xinnate.com
Om Xinnate AB

Xinnate AB ar ett bioteknikbolag i klinisk fas som utvecklar nya terapier baserade pa patenterad
peptidteknologi med malet att normalisera dysfunktionell inflammation och forbattra sarléakning. Bolaget
utvecklar sjukdomsmodifierande behandlingar foér Epidermolysis Bullosa (EB) och andra
inflammatoriska hudsjukdomar med stort medicinskt behov, med sarskilt fokus pa att dampa dverdriven
immunaktivering och minska bakterieinducerad inflammation. Bolaget har genomfért en trestegs fas 1-
studie med TCP-25 gel, inkluderande utvardering hos patienter med EB. Xinnate férbereder nu starten
av den pivotal fas 2/3-studien STEP, med planerad studiestart fore slutet av 2025.
Mer information om STEP-studien finns pa clinicaltrials.gov (NCT06594393).

www.xinnate.com
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